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Banker's Blanket Bond

Whereas the Assured named in the Schedule
hereto has made to the Company (hereinafter
called the Company) a written proposal by
completing a Questionnaires which together
with any other statements made in writing by
the Assured for the purpose of this Policy is
deemed to be incorporated herein. Now this
Policy of Insurance witnesses that subject to
the Assured having paid to the Company the
premium mentioned in the Schedule and
subject to the terms, exclusions, provisions
and conditions contained herein or endorsed
hereon the Company will indemnify the
Assured in the manner and to the extent
hereinafter provided.
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INSURING CLAUSE 1 Infidelity
of Employees

By reason of and solely and directly caused
by one or more dishonest or fraudulent acts of
any of the Employees of the Assured, which
are committed with the manifest intent of
making ,and which result in, improper
personal financial gain of themselves
wherever committed and whether committed
alone or in collusion with others, including
loss of Property through any such acts of any
of such Employees, Salary, fees, commissions
and other emoluments, including salary
increases and promotions, shall not constitute
improper personal financial gain.
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INSURING CLAUSE 2

On Premises

A Property being lost through theft,
larceny, burglary ,robbery, false pretenses,
hold-up or mysterious unexplainable
disappearance or being damaged, destroyed or
misplaced, howsoever of by whomsoever
caused, whilst such Property is (or is
supposed to be) in or upon any Premises of
the Assured or of any other Bank, wherever
situated.

B. Property being lost through any of the
perils specified in A above, while in the
possession of a customer or any
representative of such customer, when on the
Premises of the Assured, whether or not the
Assured is legally liable for such loss, subject
always to General Condition 8, and excluding
in any event loss caused by such customer or
representative.

Special Exclusion: This Insuring Clause of
the Policy DOES NOT cover loss of or
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INSURING CLAUSE 3
In Transit
By reason of Pro
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Armored Motor Vehicle Company for the
purpose of transportation on behalf of the
Assured. Special Exclusion: This
Insuring Clause of the Policy DOES NOT
cover loss of or damage to Property while
the same is in the mail, nor while in the
custody of any Security or Armored Motor
Vehicle Company unless the amount of such
loss or damage shall be in excess of the
amount recoverable, recovered or received
by the Assured under:

(i) The Assured’s contract with said
Security or Armored Motor Vehicle
Company. (ii) Insurance carried by said
Security or Armored Motor Vehicle
Company for the benefit of users of its
service, and

(iii) All other insurance and indemnity in
force in whatsoever form carried by or for
the benefit of users of the said Security or
Armored Motor Vehicle Company’s
service and then this Policy shall cover only

such excess amount up to the limit hereon.
Special Conditions: Transit shall be
deemed to commence from the time the
Employee or Security or Armored Motor
Vehicle Company receives the Property
form or on behalf of the Assured and shall
be deemed to end immediately on handing
over by the Employee or Security or
Armored Motor Vehicle Company at the
destination.

Where the Assured undertakes payroll or
similar operations on behalf of a customer
the transit shall be deemed to terminate
immediately on arrival at the customer’s
premises.
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INSURING CLAUSE

4 Forged Cheques By

reason of:

A The forgery or fraudulent alteration
of, or in any cheques, bills of exchange,
acceptances, drafts, certificates of deposit,
letters of credit, withdrawal receipts for the
withdrawal of funds, money orders, orders
upon public treasuries.

B. The Payment by the Assured of
forged or altered promissory notes or of
promissory notes bearing forged
endorsements.
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The foregoing instruments may be in any
script with which the Employee, acting
upon such instrument, is conversant.
Mechanically reproduced facsimile
signatures shall be treated the same as
handwritten signatures. Special
Exclusions: This Insuring Clause DOES
NOT cover any loss sustained by reason of
forgery of any of the above mentioned
instruments if they are genuinely signed or
endorsed but are false as to contents. The
words “forgery” or “forged” DO NOT mean
nor include such genuinely signed or
endorsed instruments which are false as to
contents.

The word “Payment” of a promissory note
means the discharge by the Assured of said
promissory note and DOES NOT include
the purchase, discount, sale, loan or advance
of or on said promissory note.
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INSURING CLAUSE 5

Counterfeited Currency

By reason of the receipt by the Assured in
good faith of any counterfeited or altered
paper currency or coin issued or purporting
to have been issued by or to be legal tender
in Syrian Arab Republic.
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INSURING CLAUSE 6

Damage to Offices and Contents By
reason of:

A. Loss of or damage to furnishings,
fixtures, equipment (excepting computers
and peripheral equipment), stationery,
supplies or safes and vaults within any
office of the Assured, caused by burglary,
robbery, holdup, theft or larceny, or any
attempt thereat, or by vandalism or
malicious mischief,

B. Loss through damage to any such
office caused by burglary, robbery, hold-up,
theft or larceny, or any attempt thereat, or to
the interior of any such office by vandalism
or malicious mischief,

Provided that the Assured is the owner of
such furnishings, fixtures, equipment,
stationery, supplies or safes and vaults or
offices or is liable for such loss or damage.
Special Exclusion: This Insuring Clause
of the Policy DOES NOT cover loss or
damage through fire.
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INSURING CLAUSE 7

Securities Et al

By reason of the Assured having, in good
faith and in the ordinary course of business,
acted upon securities or written instruments
as defined herein which prove to have been
(i) forged as to the signature of any maker,
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drawer, issuer, endorser, assignor, lessee,
transfer agent or registrar, acceptor, surety
or guarantor, or

(ii) fraudulently altered, or (iii)

lost or stolen.

Special Definitions:

“Securities or written instruments” means
only the following:

@ Share certificates, bearer stock,
certificates of stock, warrants or rights to
subscribe, allotment letter, bonds,
debentures or coupons issued by limited
companies or corporations.

(b) bonds similar in form to corporate
bonds issued by partnerships which are
secured by mortgages, deeds of trust or
collateral trust agreements.

(c)Syrian Government and Syrian
Government Guaranteed stocks, certificates
of indebtedness, bonds, coupons or
warrants. (d) promissory notes except

(i those issued or purporting to have
been issued for use as currency,

(i) those secured or purporting to be
secured directly or indirectly by assigned
accounts or what purport to be assigned
accounts and (iii) those excluded by Special
Exclusion (b)

(i), infra.

(e) deeds of trust, mortgages upon real
property and upon interests in real property
and assignments of such mortgages

) certificates of deposit and letters of
credit subject always to General Definitions
No. 9 and No. 10 of the Policy.
Mechanically reproduced facsimile
signatures shall be treated the same as
handwritten signatures.

Exclusions: This Insuring Clause DOES
NOT cover:

(a) Any loss by reason of any travelers
cheques, travelers letters of credit, accounts
receivable or assignments thereof, bill of
lading, warehouse receipts or trust receipts,
or bills or receipts serving a similar purpose
which prove to have been (i)

forged as to any signature, or

(i) fraudulently altered or

(iii) lost or stolen and

(b) Any loss

(i) resulting directly or indirectly from any
one or more dishonest or fraudulent acts of
any of the Employees of the Assured or (ii)
any loss covered by or specified in

Insuring clause No. 4 as set forth in the
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Policy whether or not any amount of
insurance is applicable under the Policy to
Insuring Clause No. 4 and

(c) Any loss by reason of the Assured
having acted upon such securities or written
instruments

(i) by reason of or in connection with
any merger, consolidation or similar
acquisition with, into or by the Assured or
(i) by reason of or in connection with
any purchase or sale of assets or shares
occasioning any change in ownership or
control, whether financial or otherwise ,of
another business by the Assured and

(d) Any loss not discovered during the
period of the Policy and any loss sustained
prior to the above stated effective date of
this Policy, which is and is to be deemed to
be the Retroactive Date applicable to this
Policy.

Special Conditions:

Actual physical possession of such
securities or written instruments by an
Employee of the Assured is a condition
precedent to the Assured’s having acted
upon such securities or written instruments.
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INSURING CLAUSE 8

Automated Teller Machines

Loss by reason of:

A. Property being lost through theft,
larceny, burglary robbery or withdrawal by
a customer acting under duress, or being
damaged or destroyed, howsoever or by
whomsoever caused, while such Property is
contained in any Automated Teller Machine
(as defined herein) situated on the premises
of the Assured or

B. Through the Assured having
effected the payment of funds by the debit
of a 24 Hour Banking Cardholder's current
or deposit account(s), the Assured having
relied upon electronic instructions directed
through an Automated Teller Machine and
purporting to have been entered by the
Cardholder, but which have been entered by
a person other than the said Cardholder and
who is : - i) gaining access to such
Automated Teller Machine by means of a
lost or stolen 24 Hour Banking Card.

i) acting with manifest fraudulent intent.
Special Definitions: For the purpose of
this Insuring Clause

1. Automated Teller Machine means an
unmanned Electronic Terminal installed at
the Premises of the Assured, and bearing the
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Assured's designated logo or insignia, which
can read the magnetic encoding of a 24
Hour Banking Card and permits a 24 Hour
Banking Cardholder of the Assured to
perform certain basic financial transactions
including the ability to deposit or receive
money or Property and to send electronic
instructions to a data center authorizing the
processing of debit and credit entries to the
cardholders accounts.

2. 24 Hour Banking Card means a card
issued by or on behalf of the Assured for the
purpose of permitting the 24 Hour Banking
Cardholder the access and use Automated
Teller Machines, which card bears an
embossed account number identifying the
person to whom the card is issued and
which bears a separate magnetic encoding
corresponding to a confidential personal
identification number, the knowledge of
which is additionally required for the
operation of the Automated Teller Machine
by the person using such machine.

Special Exclusions: This Insuring Clause
DOES NOT cover any loss

a) arising from or contributed to by
mechanical breakdown or failure of such
Automated Teller Machines to function
properly,

b) arising from or contributed to by a
24 Hour Banking Cardholder himself and/or
any loss for which the Cardholder is
responsible. c) not discovered during the
period of this Policy and any loss sustained
prior to the above stated effective date of
this Policy, which is and is to be deemed to
be the Retroactive Date applicable to this
Policy.

ot S Sl 28 L 2y 0 ilales
hala cllial dnaall g aslall GAL Aallaa
) ual) clilay

S oo 3okl dBladl elli o 1) pual) A8y 2
Alaiuly Lelalad ~Laud) Cangy 4l L_)A}d\ lal
Cluall a8 5 Adlaall o3a Jaaty ddY) S yall
Jantd LS cdanly ¢ jua ij‘ uaddll Laldll
g i) a8 )1 liUas “Slaiia Luslalins T 53
dolae (o) iy 4y 5 puia Lelartin (A (i)
‘éf\J\ il pall DA e

Lald cifelifiigg

°JL~“5L5‘ faa u.u\.\]\.b).nskuy

& S8 Jhant 5l gl (g1 (g daals J
j\ alee il are ) ol V) Gl puall Slea
REIR 0 palu

@ sl il Gl puall Ay Jela e deals 0
A aaliy i lgie ¥ e (5% 5 lud
Ohowsae DA Gaaiials ld 6l 2
A5 0 e e Gl AL 5l (5l 85
) daali oS0y ¥ 5 483 5 03 e olef )5Sl
Bae JOA die pdle Yl Aol o2y il Casla
ARSI Ol s

INSURING CLAUSE (9)

computer crime

According to the proposed model, Lloyd's
(WORLDWIDE 1998 FORM)
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CONDITIONS PRECEDENT TO
LIABILITY

It is a condition precedent to any liability
under this Policy that the Assured shall
comply in all material respect with the
following:

(@) A Rule Book. or Books, or written
instructions covering all aspects of the
Assured’s business shall be maintained and
operated which clearly defines the duties of
each Employee each of whom must have had
their attention drawn to the same and to their
duty of compliance therewith.

(b) The duties of each Employee are
arranged so that no one Employee is
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permitted to control any transaction from
commencement to completion.

(c) Joint Custody shall be established and
maintained for the safeguarding of:

(i) Property while in safes or vaults.

(ii) All keys to safes and vaults.

(iii)Codes, ciphers and test keys.

“Joint Custody” means the handling of the
above in the presence of, and under the
observation of, at least one other person,
said person being equally accountable for
the physical protection and safeguarding of
the various items or records involved. Locks
and combinations on vaults and safes must
be so arranged that no one person can open

them alone.

(d) Dual Control shall be established and
maintained for the handling of:

(i) All types of securities, negotiable
and non-negotiable instruments and unissued
and bland forms of said items.

(i) The reserve supply of official
cheques, drafts and unissued travelers
cheques.

(iii) Dormant accounts of depositors.
(iv) Codes, ciphers and test keys.

“Dual Control” means the work of one
person in processing transactions being
verified by a second person and both
sharing the accountability.

(e Each Employee shall be required to
take an uninterrupted holiday of at

least two weeks in each calendar year
during which the Employee shall perform
no duties and shall stay away from the
Assured’s premises.

()] In addition to the normal audit of
the books and accounts of the business by
the Assured’s independent outside Auditors,
the Assured shall conduct a thorough
internal audit, examination and review of
internal controls at least once in each
calendar year at all Premises, including
Assured’s computer centers and facilities, at
which the business is carried on and shall
retain the records and working papers
relating to such audit.
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GENERAL DEFINITIONS

1.“Assured” means the Assured named and
stated in the Schedule of this Policy and any
Banking Subsidiary Companies in which the

dalad) cildy ol

)l 05 (ansall Al agall 4 dualy g 1D Gagal) ]
A5 A s A8 55 (o 5 4855 J g B dend
Leal ) o5 (U5 et sl (po B 4l (el el
o) b

Date: 01/2021

11




ayeem o)) g v
Erts saabll Adgattangmt

Assured have a controlling interest and
which are listed in the Proposal Form.
2.“Premises” means the Head Office and
any Branches &/or Agencies from which
the Assured carry on business and shall
extend to include any premises, caravans,
mobile or otherwise, used temporarily by
the Assured for this purpose.

3. “Employee” means respectively one or
more of the Assured’s officers, clerks,
servants and other employees while
employed by the Assured.

4.“Property” means cash (i.e. currency,
coins and Bank Notes), bullion, precious
metals of all kinds and in whatsoever form
and articles made therefrom, gems
(including uncut gem stones), precious and
semi-

precious stones, certificates of stock, bonds,
coupons and all other types of securities,
bills of lading, warehouse receipts, cheques,
bills of exchange, acceptances, drafts,
certificates of deposit, letters of credit,
promissory notes, money orders, orders
upon public treasuries, stamps, insurance
policies, title deeds, certificates of title and
all other negotiable and non-negotiable
instruments or contracts representing money
or other property (real or personal) or
interest therein, and other valuable papers,
including books of accounts and other
records used by the Assured in the conduct
of their business, in which the Assured has
an interest, or which are held by the Assured
for any purpose or in any capacity and
whether so held gratuitously or otherwise
and whether legally liable thereof or not.
5.“Cheque” means a bill of exchange,
drawn on a bank, payable on demand.
6.“Bill of Exchange” means an
unconditional order in writing, addressed by
one person to another, signed by the person
giving it, requiring the person to whom it is
addressed to pay on demand or at a fixed or
determinable future time a sum certain in
money to or to the order of a specified
person, or to bearer.

7.“Acceptance” means a bill of exchange
upon which is signified by the drawer his

assent to the order of the drawer.

8.“Draft” means a draft payable on demand
drawn by or on behalf of a bank upon itself
whether payable at the Head Office or other
office of the Assured.

9. “Certificate of Deposit” means a written
acknowledgment by a bank of a deposit
with promise to pay to depositor, to his
order, or to some other person or to his
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10. “Letter of Credit” means an
engagement by a bank made at the request
of a customer that the issuer will honor
drafts or other demands for payment upon
compliance with the conditions specified in
the credit. 11. “Withdrawal Receipt”
means a written instrument acknowledging
receipt of funds from a savings account
maintained with the Assured by a depositor.
12. “Promissory Note” means an
unconditional promise in writing made by
one person to another signed by the maker,
engaging to pay, on demand or at a fixed or
determinable future time, a sum certain in
money to or to the order of, a specified
person or to bearer.

WHENEVER ANY OF THE ABOVE
TERMS (1 TO 12 INCLUSIVE) APPEAR
IN THISPOLICY, THE WORDS “AS
DEFINED” SHALL BE DEEMED TO BE
INCORPORATED INTHE TEST
IMMEDIATELY FOLLOWING EACH OF
THE SAID TERMS.

Yiiia) gdall (5 AT ldas ol ) gally dous
O die saasall kg yall

by ad a4y dad rad) jlad) 11
s T ginall 5 il Cloa (o ) 58 okl
g5l df e ad (a5l

i b ae g4y dal i Al Mu 12

4 gar o il dad 5 2ay JAY [add deddy kg yia
o Jtisall 8 aane gy ) sl callall vie adally
2dna Gaddl Jld) (e Ll 320na 3w ¢lialil any
Allad 5 yaY

bl o LY e A 61 5 e JST s
s Laigl inall Gl iy paill 038 85 ) S0l
RN X

Maalall e LN 5 MAd Cya'pall cilinl g " puka
il g Lelonay 485 511 e "Aalad) Ja g pdd)"
Wil Ad) Ja gyl 5 "aal A g )" Lo

1. Any loss not discovered during the
period of the Policy and any loss sustained
prior to the Retroactive Date stated in the
Schedule.

2. Any loss resulting wholly or
partially from any act or default of any
Director or Directors of the Assured
whether or not an Employee.

3. Any loss resulting directly or
indirectly from any one or more dishonest
or fraudulent acts of any of the Employees
of the Assured unless such loss is covered
by Insuring Clause No. 1.

4. Any loss resulting from the
complete or partial non-payment of or
default upon (a) Any loan or transaction in
the nature of, or amounting to, a loan
made by or obtained from the Assured, or
(b) Any note, account, agreement or other
evidence of debt assigned or sold to, or
discounted or otherwise acquired by the
Assured whether procured in good faith or
through trick, artifice, fraud or false

The “Conditions Precedent to Liability”, the Al «* s ‘;\M
“General Exclusions” and the “General
Conditions™ are applicable to the entire
Policy; any “Special Exclusions” and
“Special Conditions” appearing in the
Policy are in addition thereto.
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pretences unless such loss is covered by
Insuring Clause No. 1 or No. 4, in which

‘”;LAA}_I Aa4% E)Lu';“ :\.A:\é ul.s Alal) ola ‘”555

Date: 01/2021

15




ayeem o)) g v
Erts saabll Adgattangmt

event the amount of such loss shall be
determined to be the amount of monies paid
out, advanced or withdrawn less all monies
received from any source whatsoever,
including payments and receipt of interest,
commissions and the like.

5. Any loss resulting from payments
made or withdrawals from any depositor’s
account by reason of uncollected items of
deposit having been credited by the Assured
to such account, including without limiting
the generality of the foregoing, cheque
kiting and cross firing, whether such
payments or withdrawals were procured in
good faith or through forgery, trick, artifice,
fraud of false pretenses or through any other
means, including one or more dishonest or
fraudulent acts of any of the Employees of
the Assured.

6. Any loss resulting from payments
made or withdrawals from any depositor’s
account by reason of funds having been
credited erroneously by the Assured to such
account, unless such loss is covered by
Insuring Clause No. 1.

7. Any loss resulting from any shortage
in any teller’s cash due to error, regardless
of the amount of such shortage; and any
shortage in teller’s cash which is not in
excess of the normal shortage in the teller’s
cash in the office where such shortage shall
occur shall be assumed to be due to error.

8. Any loss of or damage to any
property whatsoever (including Property)
contained in customer’s safe deposit boxes
unless such loss or damage is covered by
Insuring Clause No. 1

9. Any loss through the surrender of
Property away from Premises of the
Assured's a result of a threat

(@) to do bodily harm to a Director or
Employee of the Assured or to any other
person, except loss of Property in transit in
the custody of any Employee PROVIDED
THAT, when such transit was initiated,
there was no knowledge by the Assured of
any such threat, or

(b) to do damage to the premises or to
any property whatsoever (including
Property of the Assured or of any other
person.

10. Any loss resulting directly or indirectly
from remote or off-Premises manipulation
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time shared by the Assured, unless such loss
is covered by Insuring Clause No. 1.

11. Any loss resulting directly or
indirectly by reason of forgery or fraudulent
alteration unless such loss is covered by
Insuring Clause No. 1, No. 4, No. 5 or No.
7.

12. Any loss resulting directly or
indirectly by reason of the forgery or
fraudulent alteration of, on or in, any
traveler’s cheques, travelers letters of credit,
accounts receivable or assignments thereof,
bills of lading, warehouse or trust receipts,
or bills or receipts serving a similar purpose
unless such loss is covered by Insuring
Clause No. 1.

13. Any loss of unsold travellers
cheques placed in the custody of the
Assured with authority to sell unless the
Assured is legally liable for such loss and
such cheques are later paid or honored by
the Issuer thereof.

14. Any loss resulting from credit or
charge cards, whether such cards were
issued, or purported to have been issued, by
the Assured or by anyone other than the
Assured.

15. Any and all damages of any type
(whether punitive, exemplary or other) for
which the Assured is legally liable, except
damages representing reimbursement for
direct financial loss covered by this Policy.

16. Any loss or deprivation of potential
income including but not limited to interest
and dividends because of a loss covered
under this Policy.

17. Any loss of or damage to any
property whatsoever (including Property) by
reason of wear, tear, gradual deterioration,
moth or vermin.

18. Any loss of or damage to any
property whatsoever (including Property)
resulting directly or indirectly from
typhoon, hurricane, cyclong, volcanic
eruption, earthquake, subterranean fire or
other convulsion of nature and
contemporaneous or ensuing loss or damage
by fire or looting.

19 Any loss or damage which arises directly
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war, rebellion, revolution, insurrection, civil Gl ja sl jley 53 ka4 21
comm(i'giontassumingij the pr_o_portior)l_(:f or o Yl Gl el Lay( 0S5 Lage clSTiaally
amounting to a popular uprising, military or S e T e Ty .
usurped power, martial law, riot o the act of A 4“""1"3‘ “““\" ks L“G“ ‘-’m‘ {‘ Bl 5]
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proceeding to enforce a claim under this o e el fe . e .

Insurance for loss or damage, the BURDEN ‘5“’\"'“"}“ <t ) 4‘5"’3"3“ “’L“’l"‘“?‘ o
OF PROVING that such loss or damage e Aailidy s S A o) (g 95i 048 g Jady
does not fall within this Exclusion shall be (Sl g8l 3 yial
upon the Assured. . .

P S Y1 5 o gandl 5 e ledy) LLl) .
20. (a) Any loss or destruction of or damage ‘“"“ Clslieally 5ol 6““ JU‘*’?} oo L"’J‘“‘
to any property whatsoever(including B3 1) 5 il s Sl ) A g il liinall jlaas)
Property) or any loss or expense whatsoever el
resulting or arising therefrom or any
consequential loss
(b) Any legal liability of whatsoever nature
directly or indirectly caused by or
contributed to by or arising from
0] ionizing radiations or contamination
by radioactivity from any
nuclear fuel or from any nuclear waste from
the combustion of nuclear fuel
(i) the radioactive, toxic, explosive or
other hazardous properties of any explosive
nuclear assembly or nuclear component
thereof.

GENERAL CONDITIONS dalad) Ja g )
1. Merger or change in Ownership of Sl wdsll o Aslal) wid of Zadl)
Control of the Business L abcant e J gt .1
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to afford any cover of any kind in the event Aodaxs z_j e O i”g 388 ) oda a6 i

of the liquidation (voluntary or compulsory)
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over by any Government or by officials Alaall
appointed by any Government or Local
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Assured to terminate this Policy as of the sy 2

commencement of the thirty day period.
Reporting of the transaction shall not have
been accomplished by the Assured unless
acknowledged in writing by the
Underwriters.

2. Cancellation

This Policy (and the Policy period stated in
the Schedule) shall terminate with or without
the tender of unearned premium (i)
Immediately in the event of the:

(@) Underwriters refusing to continue
cover following change in ownership or
control of the business as set forth in
General Condition 1laboveor

(b) Assured failing to report any
consolidation, merger or change in
ownership or control of the business or of
the Assured as set forth in General
Condition 1 above within the time required
under General Condition 1 above

(i) Immediately as to any Employee of
the Assured, as soon as the Assured shall
learn of any dishonest or fraudulent act on
the part of such Employee, but without
prejudice to any claim or loss of Property
then in transit in the custody of such
Employee

(iif)  Upon receipt by the Underwriters of
a written request form the Assured to
terminate this Policy.

(iv)  Thirty days after receipt by the
Assured of notice in writing from the
Underwriters of their decision to terminate
this Policy. Such notice shall be deemed to
be duly received in the course of post if sent
by prepaid registered post property
addressed to the Head Office of the
Assured.

The Underwriters shall refund any unearned
premium computed at short rate of the
Annual premium if terminated by the
Assured or pro-rata of the Annual premium
if terminated by the Underwriters or
cancelled as provided in subparagraphs (i)
and (iv) aforesaid.

3.0ther Insurance

This Insurance does not cover any loss
which at the time when such loss is
discovered is insured by or would but for
the existence of this Policy, be insured by
any other existing policy or policies except
in respect of any excess(not exceeding the
Limits of this Policy) beyond the amount
which would have been payable under such
other policy or policies including any
deductible applicable thereunder had this
Insurance not been effected.

4.Limit of Liability

o
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(a) Payment of loss under this Policy shall
not reduce the liability of the Underwriters
for other losses covered by this Policy
(except in respect of those Insuring Clauses
which limit the Underwriters total liability
for all losses during the Policy Period to the
annual aggregate) PROVIDEDALWAYS
(irrespective of the total amount of loss or
losses or series of losses and subject always
to the Policy Limits) as follows:

(i) That the total liability of the
Underwriters on account of any loss or
losses or series of losses caused by acts or
omissions of any person whether one of the
Employees of the Assured or not, or acts or
omissions in which such person is
concerned or implicated (and treating all
such loses up to discovery as one event),
shall not exceed the Limit of Indemnity of
the applicable “Insuring Clause stated in the
Schedule and

(i) that if, and only if, there be directly
or indirectly no such acts or omissions, the
total liability of the Underwriters on account
of any loss or losses or series of losses
arising out of the same event shall not
exceed the Limit of Indemnity of the
applicable Insuring

Clause stated in the Schedule and

(iii)  that, should more than one Insuring
clause apply, the total liability of the
Underwriters shall not exceed the Limit of
Indemnity under one of the applicable
Insuring Clauses sated in the Schedule and
in no event shall each Limit of Indemnity
under separate Insuring Clauses be
aggregated.

(b) Non-Cumulative Liability:
Regardless of the number of years this
Insurance has been in force or may continue
to be in force and of the premiums paid or
payable in respect thereof the liability of the
Underwriters shall not be cumulative in
amount from year to year or from period to
period and in no case shall exceed the
Limits stated in the Schedule.

(c) Deductible: The Underwriters shall
be liable only in excess of the deductible of
the applicable Insuring Clause stated in
item?? of the Schedule. In the event that
more than one Insuring Clause shall be
applicable then the largest deductible
relating to the applicable Insuring Clauses
shall apply.

The deductible shall apply to the Ultimate
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(d) “Ultimate Net Loss” shall mean the
actual net loss to the Assured after making
proper deduction for all recoveries and
salvages(but deduction shall not be made for
the amount of the deductibles which may be
recoverable on specific insurance) and shall
exclude all expenses for salaried Employees
of the Assured incurred in the investigation
or adjustment of claims, actions or
proceedings, unless specially agreed by the
Underwriters but nothing in this Policy shall
be construed to mean the a claim is not
recoverable hereunder until the Ultimate
Net Loss has been ascertained.
5.Notification of Loss: Proof of Loss;
Legal Proceedings

As a condition precedent to their right to be
indemnified under this Policy, the Assured
shall, as soon as possible and in any event
within 15 days after discovery by the
Assured of any loss hereunder, give written
notice thereof to the Underwriters.

The Assured shall also, within 6 months
after such discovery, furnish to the
Underwriters affirmative proof of loss
together with full particulars.

Legal proceedings for recovery of any loss
hereunder shall not be brought after the
expiration of 3 years from the discovery of
such loss, except that any action or
proceeding to recover hereunder on account
of any judgment against the Assured in any
suit shall be commenced within 3 years
from the date upon which the judgment in
such suit shall become final.

6.Legal Fees and Conduct of Legal Action
The Underwriters shall indemnify the
Assured for all such reasonable fees, costs
and expenses incurred and paid by the
Assured in the defense of any demand,
claim, suit, or legal proceeding with respect
to which the Assured establishes that the act
or acts which were committed would entitle
the Assured to recovery under this Policy if
any loss resulted therefrom. Such indemnity
shall be in addition to the Limits specified in
Item ?? of the Schedule of the Policy.

The Underwriters shall be entitled at any
time to take over and conduct in the name of
the Assured the defense of any such
demand, claim, suit or legal proceeding
made against the Assured, it being
understood, however, that the Assured shall
not be required to contest any legal
proceedings unless a Counsel (to be
mutually agreed upon by the Assured and
the Underwriters) shall advise that such
proceedings should be contested.
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It is understood, however, that if such loss,
claim or damage does not exceed any

applicable deductible the Underwriters are i i J*ffj" ‘57'3‘""“ 7
not liable for such legal fees, costs, and A SV 5 A el (ialll 435 ) 28 ) e
expenses. However, if such loss, claim or sl 853 ) oll Cilallaiaall A8 e anyg
damage should exceed the deductible, then U555 LS Lk pd s Lo sam 5 LgSle il 5 43
the Underwriters are liable for proportion of o)l A R P .
such legal fees, costs and expenses that the = ;J”“# (o Rl Ol SR s
amount of such loss, claim or damage Al GGl ) el Gaill (Gilday ey s 4y ) sl
recoverable under his Policy bears to the el 4 llday (o) alaal) AS ) adai ol Jls
Zurc? of_;tljch amount and the amount of the oW A8 ol) oda e\S;i e ga lgade caal gl gl
eductible. " i . A1
It is further understood that the sl e}sa‘ TR ‘d u‘fd\ . ‘Ac ‘;L‘é}.@"i‘:
Underwriters shall not indemnify the aSaall alal J siall dalall Lo s Hall (y d2ald)
Assured for fees, costs or other expenses dalall 3121 e a8 (51l Aiaall (3 Aaial)
(whether such fees, costs and expenses be Silel ya) L“gi O bl 2l Cogu g o puaall
for legal, accounting or qther ser\_/lcgs) & (ua;mi 5y sSaall uaufj\j\ j L3l dilad
incurred by the Assured in establishing the "d B e e e st o]l Akl J g
existence of or amount of loss covered by R oAt L3 Ll AR O
the Policy. AS AN anly ilalil) o2a
7.Interpretation; Service of Process
This Rolicy was i_ssued in two Iangugges 485 ) Cpe BAELY) &y s .8
(Arabic and English). The construction, . -
interpretation and meaning of the terms, 58 4885 e (g peanll udinad) b ale G (50
exclusions, limitations and conditions of Jsan (B Aa) e danl SOl Al (e gall Jasd
this Policy shgll be determined in _ adll 95“21 ol d\};‘y\ e da gsie 5 A& )
accordance with the law(s) of the Syrian Al el i e 22 gl o2 (pe aliiYL 3l

Arab Republic in accordance with the
Avrabic test as it appears in this Policy.
In the event that the Underwriters hereon do At i .9
not pay the amount claimed by the Assured " )

- duial C e o Al 5 ) of Al A daad i
to be due hereunder, the Underwriters i) Slee sl Alle 315} 4l Aad 2223

hereon, at the request of the Assured and sl Gall jr 385 s () (i sl 2ic
subject always to General Condition 8, shall Sl A ) g Copeaa e B yaliall 3 il
submit to the j_u(;i_sd_ictior]]c Or]: a(n:y court (;]f ) a5l g s 8 Ler Jsenall 5
competent jurisdiction of the City in whic )i dh‘; reilluall 583 5 o ladl o

the Assured’s Head Office is located.

Service of Process in any such legal 5 Slbaa Jl8s L e OS5 DlSlias ) pua )
proceedings shall be made upon the 4l Al o) e JA Al (e gall Lgaddiin s
Gy honzed to sccept Senvio of Proces ST e Tl s BT e O
uly authoriz Vi Al yead ) Ralaal o sdll 8L g sloaul) 31, &I
on behalf of the Underwriters hereon. et fA o ;J}A %ﬁj = :ﬂd ;jij
8.Exclusive Policy Benefit G °3L°.\:j a0 VA sulall Slaxall ‘
It is agreed that the Insurance granted herein el Lgady O (ia g dall (e (Al UL e
shall be for the exclusive benefit only of the Ol Ly plaall oda L) ale ) Jal e dd
Assured named herein, and that in no event
shall anyone other than the said Assured
have any right of action under this Policy. Jdeiadl 11
S().I)B_Irzlsis ofIVaIlfJation " e O 523 a8y 2xy - AS ) Ja o ade 3l
a)The value of any securities or foreign cTe Wade 2l . . 5 s
funds or currencies for the loss of which a . f'”%_j\ s ‘;d w"f{dfﬁ — ikl
claim shall be made, shall be determined by Lasd (p A palasY) e 4 jiall (5 gleall 5
the value of the Foreign Exchange Loludll sl sy
Quotations - Quoted in Syrian Pound — 8 A ¢l aial)
issued by Central Bank of Syria with effect ey L J“T J; "1 | d\é'll,
at the date of the beginning of the Policy. o0 °JL“°". u:i"""dl“‘ S - u-°‘
(b)Books of Accounts and Records 2 yisall dliall (8 455 6l) 038 alSa) s e Lgy gud
In the case of loss of or damage to Property S (A A5 paall culiail) o Uail day g 5
consisting of books of accounts or other i g 4l (yasall ok 5e Dsad LAl sala il
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records used by the Assured in the conduct
of their business, the Underwriters shall be
liable under this Policy only if such books,
blank pages or other materials plus the cost
of labour and computer time for the actual
transcription or copying of data which shall
have been furnished by the Assured in order
to reproduce such books and other records.
10.Subrogation

It is agreed that the Underwriters upon
payment of any loss hereunder shall become
subrogated to all rights and remedies of the
Assured in respect of such loss.

11.Salvage and Recovery

In the case of recovery on account of any
loss covered under this Policy the amount
recovered, after deducting the actual cost of
obtaining or making such recovery but
excluding the Assured’s own labour &/or
establishment costs, shall be applied in the
following order:

To reimburse the Assured in full for the
part, if any, of such loss, which exceeds the
amount of coverage, provided by this
Policy (disregarding the amount of any
excess or deductible applicable).

(i) The balance, if any, or the entire net
recovery if no part of such loss exceeds the
amount of coverage provide by the Policy,
to reduction of that part of such loss covered
by this Policy, or if payment thereof shall
have been made, to the reimbursement of
the Underwriters.

(iii) Finally, to that part of such loss
sustained by the Assured by reason of any
excess or deductible clause as specified in
the Schedule &/or to that part of such loss
covered by any policy (ies) of Insurance of
which this Policy is excess.

12.Fraud

If the Assured shall make any claim
knowing the same to be false or fraudulent,
as regards amount or otherwise, this Policy
shall be void and all claim share under shall
be forfeited.
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